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Fiscal 2020 Revenues Without Donor Restrictions by Source: $5,074,246

Direct University support; $397,205; 7.8%

Indirect administrative support;
$838,679; 16.5%

Individual contributions;
$3,071,772; 60.5%

Grant contributions; $344,386; 6.8%

Third-party underwriting; $379,503; 7.5%

Sub-carrier leasing; $42,291; 0.8% Investment income, net; $436; 0.0%

Fiscal 2019 Revenues Without Donor Restrictions by Source: $4,651,780

Direct University support; $380,796; 8.2%

Indirect administrative support;
$729,518; 15.7%

Individual contributions;
$2,696,828; 58.0%

Grant contributions; $265,841; 5.7%

Third-party underwriting; $534,334; 11.5%

Sub-carrier leasing; $44,010; 0.9% Investment income, net; $453; 0.0%

TEMPLE UNIVERSITY WRTI-FM
Revenues Without Donor Restrictions by Source
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Fiscal 2020 Operating Expenses by
Function: $4,703,635

$1,359,339
28.9%

$640,047
13.6%

$168,085
3.6%

$767,790
16.3%

$838,679
17.8%

$619,557
13.2%

$310,164
6.6%

Programming and production
Broadcasting
Program information and promotion
Management and general
Indirect administrative support
Fundraising and membership development
Underwriting and grant solicitation

Fiscal 2020 Operating Expenses by
Natural Expense Type: $4,703,635

$2,355,044
50.1%

$616,504
13.1%

$706,276
15.0%

$280,364
6.0%

$707,808
15.0%

$37,665
0.8%

Salaries and wages
Employee benefits
Outside services, dues, and fees
Supplies, utilities, and telecom
Other operating expenses
Depreciation

Fiscal 2019 Operating Expenses by
Function: $4,718,107

$1,392,401
30%

$670,677
14.2%

$164,633
3.5%

$738,921
15.7%

$729,518
15.5%

$696,423
14.8%

$325,534
6.9%

Programming and production
Broadcasting
Program information and promotion
Management and general
Indirect administrative support
Fundraising and membership development
Underwriting and grant solicitation

Fiscal 2019 Operating Expenses by
Natural Expense Type: $4,718,107

$1,936,784
41.1%

$487,626
10.3%

$838,568
17.8%

$246,261
5.2%

$1,162,677
24.6%

$46,191
1.0%

Salaries and wages
Employee benefits
Outside services, dues, and fees
Supplies, utilities, and telecom
Other operating expenses
Depreciation

TEMPLE UNIVERSITY WRTI-FM
Operating Expenses by Function and Natural Expense Type
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INDEPENDENT AUDITOR’S REPORT 
 

 
The Board of Directors 
Temple University 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of Temple University WRTI-FM, which 
comprise the statements of financial position as of June 30, 2020 and 2019, the related 
statements of activities and cash flows for the years then ended, and the related notes to the 
financial statements.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 
misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Temple University WRTI-FM as of June 30, 2020 and 2019, and the 
changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
As described in Notes 1 and 2, the Station is operated by Temple University - of The 
Commonwealth System of Higher Education (the University). The accounts included in the 
financial statements only present the financial activity of the Station that is operated by the 
University. 
 
Other Information 
 
Our audits were conducted for the purpose of forming an opinion on the financial statements as 
a whole. The summary of combined statements of activities for the years ended June 30, 2020 
and 2019, as described in the table of contents and presented on pages i and ii, is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated in all material respects in relation to the financial 
statements as a whole. 
 

 
February 12, 2021 
 



June 30, 2020 June 30, 2019
Assets:

Cash $ 604,188 $ 273,855 

Accounts receivable 19,269 82,182 
Less: Allowance for doubtful accounts (7,218) (32,917) 
Accounts receivable, net 12,051 49,265 

Equipment 3,438,476 3,438,476 
Less: Accumulated depreciation (3,392,732) (3,355,067) 
Equipment, net 45,744 83,409 

Total assets $ 661,983 $ 406,529 

Liabilities and net assets:
Liabilities
Accounts payable and accrued expenses $ 79,226 $ 143,118 
Deferred revenue 2,600 29,849 
Capital lease obligation — 22,603 

Total liabilities 81,826 195,570 

Net assets
Without donor restrictions 551,012 180,401 
With donor restrictions 29,145 30,558 

Total net assets 580,157 210,959 
Total liabilities and net assets $ 661,983 $ 406,529 

See accompanying notes to financial statements.

TEMPLE UNIVERSITY WRTI-FM
Statements of Financial Position
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Without Donor
Restrictions

With Donor
Restrictions Total

Revenue:
Direct University support $ 397,205 $ — $ 397,205 
Indirect administrative support  838,679  —  838,679 
Individual contributions  3,071,772  (1,031)  3,070,741 
Grant contributions  344,386  —  344,386 
Third-party underwriting  379,503  —  379,503 
Sub-carrier leasing  42,291  —  42,291 
Investment income, net  436  (382)  54 

Total revenue  5,074,272  (1,413)  5,072,859 

Expenses:
Program services:
Programming and production  1,359,339  —  1,359,339 
Broadcasting  640,047  —  640,047 
Program information and promotion  168,085  —  168,085 

Total program services  2,167,471  —  2,167,471 

Support services:
Management and general  767,790  —  767,790 
Indirect administrative support  838,679  —  838,679 
Fundraising and membership development  619,557  —  619,557 
Underwriting and grant solicitation  310,164  —  310,164 

Total support services  2,536,190  —  2,536,190 

Total expenses  4,703,661  —  4,703,661 

Change in net assets  370,611  (1,413)  369,198 
Net assets, beginning of year  180,401  30,558  210,959 
Net assets, end of year $ 551,012 $ 29,145 $ 580,157 

See accompanying notes to financial statements.

TEMPLE UNIVERSITY WRTI-FM
Statement of Activities

For the Year Ended June 30, 2020
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Without Donor
Restrictions

With Donor
Restrictions Total

Revenue:
Direct University support $ 380,796 $ — $ 380,796 
Indirect administrative support  729,518  —  729,518 
Individual contributions  2,696,828  57  2,696,885 
Grant contributions  265,841  —  265,841 
Third-party underwriting  534,334  —  534,334 
Sub-carrier leasing  44,010  —  44,010 
Investment income, net  453  (278)  175 

Total revenue  4,651,780  (221)  4,651,559 

Expenses:
Program services:
Programming and production  1,392,401  —  1,392,401 
Broadcasting  670,677  —  670,677 
Program information and promotion  164,633  —  164,633 

Total program services  2,227,711  —  2,227,711 

Support services:
Management and general  738,921  —  738,921 
Indirect administrative support  729,518  —  729,518 
Fundraising and membership development  696,423  —  696,423 
Underwriting and grant solicitation  325,534  —  325,534 

Total support services  2,490,396  —  2,490,396 

Total expenses  4,718,107  —  4,718,107 

Change in net assets  (66,327)  (221)  (66,548) 
Net assets, beginning of year  246,728  30,779  277,507 
Net assets, end of year $ 180,401 $ 30,558 $ 210,959 

See accompanying notes to financial statements.

TEMPLE UNIVERSITY WRTI-FM
Statement of Activities

For the Year Ended June 30, 2019
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Year Ended June 30,
2020 2019

Cash flows from operating activities: 
Change in net assets $ 369,198 $ (66,548) 
Adjustments to reconcile change in net assets to net cash provided by (used 

in) operating activities
Depreciation  37,665  46,191 
Bad debt expense  —  46,862 
Investment income restricted for endowment  382  278 
Changes in operating assets and liabilities:

Accounts receivable  37,214  465 
Deferred revenue  (27,249)  4,684 
Accounts payable and accrued expenses  (63,892)  (2,760) 

Net cash provided by operating activities  353,318  29,172 

Cash flows from financing activities:
Investment income restricted for endowment  (382)  (278) 
Principal payments under capital lease obligation  (22,603)  (21,694) 

Net cash used in financing activities  (22,985)  (21,972) 

Net change in cash  330,333  7,200 
Cash, beginning of year  273,855  266,655 
Cash, end of year $ 604,188 $ 273,855 

Supplemental disclosure of cash flow information:
Cash paid for interest under capital lease obligation $ 78 $ 988 

See accompanying notes to financial statements.

TEMPLE UNIVERSITY WRTI-FM
Statements of Cash Flows

For the Years Ended June 30, 2020 and 2019
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1. Organization

WRTI-FM (the "Station") is a member-supported public radio station. The Station's programming is music-
intensive, primarily broadcasting classical and jazz content along with other arts and cultural programming. 
The Station is operated by Temple University — Of The Commonwealth System of Higher Education (the 
"University"). 

2. Summary of Significant Accounting Policies

Basis of Presentation — The financial statements and accompanying notes have been prepared in United 
States (“U.S.”) dollars and in accordance with accounting principles generally accepted in the United States of 
America (“U.S. GAAP”) for not-for-profit organizations. The accounts included in the financial statements 
only present the financial activity of the Station, that is operated by the University. 

The Station's financial statements are presented such that net assets, revenues, gains, expenses, and losses are 
classified as net assets without donor restrictions or net assets with donor restrictions based on the existence 
or absence of donor-imposed restrictions as follows:

Net Assets without Donor Restrictions: Net assets not subject to donor-imposed restrictions. These net    
assets may be designated for specific purposes by action of the Station or may otherwise be limited by 
contractual agreements with outside parties. The Station reports donor-restricted support whose 
restrictions are met in the same reporting period as support within Net assets without donor restrictions. 
All expenses from operations are reported as a reduction of Net assets without donor restrictions, since 
the use of restricted contributions in accordance with donors’ stipulations results in the release of the 
restriction. 

Net Assets with Donor Restrictions — Net assets subject to donor-imposed restrictions, which are donor 
stipulations that specify a use for a contributed asset that is more specific than broad limits resulting from 
the following: a) the nature of the not-for-profit entity, b) the environment in which it operates and c) the 
purposes specified in its articles of incorporation or bylaws or comparable documents. Net assets subject 
to donor-imposed restrictions include contributions for which donor-imposed restrictions have not been 
met and donor restricted endowment funds. 

The Station reports gifts of cash and other assets as restricted support if they are received with donor 
stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated 
time restriction ends or purpose restriction is accomplished, donor restricted net assets are reclassified to Net 
assets without donor restrictions and reported in the statements of activities as Net assets released from 
restriction. There were no assets released from restrictions during 2020 and 2019.

Accounts Receivable — Accounts receivable are reported at their net realizable value. The allowance for 
doubtful accounts is based upon management’s judgment including such factors as historical collection 
history, type of receivable, and periodic assessment of individual accounts. The Station writes-off receivables 
when they are determined to be uncollectible, and payments subsequently received on such receivables are 
credited to the allowance for doubtful accounts. The Station does not accrue interest on these amounts.

Equipment — Equipment is recorded at cost less accumulated depreciation. Depreciation is calculated using 
the straight-line method over the estimated useful lives of the assets, which range from three to twenty years. 
Equipment with a unit cost of $5,000 or greater is capitalized. There were no losses on disposals for fiscal 
years 2020 and 2019.

TEMPLE UNIVERSITY WRTI-FM
Notes to Financial Statements

June 30, 2020 and 2019
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Long-Lived Assets — The Station reviews long-lived assets, such as property, plant, and equipment, for 
impairment whenever events or changes indicate that the carrying value of the asset may not be recoverable. 
Recoverability of assets to be held and used is measured by a comparison of the carrying amount of the assets 
to their expected undiscounted future cash flows. If such assets are considered to be impaired, the impairment 
is measured by the amount the carrying value exceeds the fair value of the assets. No impairment of long-
lived assets occurred in 2020 or 2019. 

Pledges — Contributions are reported as an increase in the appropriate net asset category. Unconditional 
promises to give (pledges) are recorded at the present value of their estimated net realizable value. 
Conditional pledges are not included as revenue until such time as the conditions are substantially met.

Indirect Administrative Support — Indirect administrative support consists of donated facilities, services, 
and administrative support from the University. Indirect administrative support is recorded as revenue and as 
a support services expense in the period in which the support was received. Donated facilities from the 
University consist of office and studio space. The cost of donated facilities is measured in accordance with 
valuation guidelines established by the Corporation for Public Broadcasting. Administrative support charges 
are calculated based on administrative overhead charges as reported in the licensee’s audited financial 
statements for the fiscal years ended June 30, 2020 and 2019. It is the opinion of management that the 
amounts provided in these financial statements provide a reasonable basis for estimating this charge and are in 
accordance with standards established in the Corporation for Public Broadcasting Financial Reporting 
Guidelines for 2020 and 2019.

Third-party Underwriting — Third-party underwriting represents regulated on-air announcement services 
provided by the Station for various companies and non-profit organizations. Underwriting revenues may be 
provided directly or indirectly to the Station.. For those provided indirectly, the Station must constructively 
receive the revenues. The Station recognizes the revenue in accordance with standards established in the 
Corporation for Public Broadcasting Financial Reporting Guidelines for 2020 and 2019.

Functional Allocation of Expenses — The costs of providing various programs and other activities have 
been summarized on a functional basis in the statement of activities. Accordingly, certain costs have been 
allocated among programs and supporting services benefited, based on total personnel costs or other 
systematic bases.

Income Tax Status — The Station is operated by the University and, therefore, is included in the 
University’s tax returns for tax reporting purposes under Section 501(c)(3) of the Internal Revenue Code. The 
University files U.S. federal, state, and local information returns and no returns are currently under 
examination. The statute of limitations on the University's U.S. federal information returns remains open for 
three years following the year they are filed. 

U.S. GAAP requires that a tax position be recognized or derecognized based on a “more likely than not” 
threshold. This applies to positions taken or expected to be taken in a tax return. The University does not 
believe the Station's financial statements include any uncertain tax positions that would require disclosure.

Use of Estimates — The preparation of financial statements and related disclosures in conformity with U.S. 
GAAP requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the dates of the financial statements and the 
reported amounts of revenues and expense during the reported periods. Actual results could differ materially 
from those estimates.
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Recently Issued Accounting Pronouncements — Recently issued accounting pronouncements that are 
applicable to the Station's financial statements are as follows:

Standard Description Adoption
Standards that were adopted during fiscal years 2020 and 2019:
Revenue from 
Contracts with 
Customers

ASU 2014-09 
(Topic 606)

Supersedes the existing revenue recognition guidance and provides a 
new five-step framework for recognizing revenue. The core principle 
of the standard is that an entity should recognize revenue to depict the 
transfer of promised goods or services to customers in an amount that 
reflects the consideration to which the entity expects to be entitled in 
exchange for those goods and services. 

July 1, 2019

Modified 
retrospective 
application

Clarifying the Scope 
and the Accounting 
Guidance for 
Contributions 
Received and 
Contributions Made

ASU 2018-08 
(Topic 958)

Clarifies and enhances current guidance about whether a transfer of 
assets (or the reduction, settlement, or cancellation of liabilities) is a 
contribution or an exchange transaction. In addition, ASU 2018-08 
clarifies how an entity determines whether a resource provider is 
participating in an exchange transaction and improves the framework 
for determining whether a contribution is conditional or unconditional, 
and for distinguishing a donor-imposed condition from a donor-
imposed restriction. 

July 1, 2019

Modified 
prospective
application

Standards issued, but not yet adopted:

Leases

ASU 2016-02 
(Topic 842)

Establishes a new lease accounting model, which introduces the 
recognition of lease assets and liabilities for those leases classified as 
operating leases under previous U.S. GAAP. On June 3, 2020, the 
FASB issued ASU 2020-05, Revenue from Contracts with Customers 
(Topic 606) and Leases (Topic 842) which amends the effective date of 
ASC 842 to give immediate relief to certain entities as a result of the 
widespread adverse economic effects and business disruptions caused 
by the COVID-19 pandemic. Specifically, the Board deferred the 
effective dates of ASC 842 for private companies, private NFP entities, 
and public NFP entities. WRTI elected the deferral option allowed 
under ASU 2020-05. The Station is currently in the process of 
assessing the impact the standard will have upon adoption on its 
ongoing financial reporting.

July 1, 2020

Modified 
retrospective 
application

3. Federal Grants

The Public Telecommunications Facilities Program ("PTFP") retains a reversionary interest in WRTI-FM 
equipment as set forth in the following table. This interest extends from the initial receipt of equipment 
through a 10-year period after the project is completed. WRTI-FM management is not aware of any 
noncompliance with PTFP requirements. Equipment purchased from PTFP grants by fiscal year is as follows:

2011 $ 164,648 
2010 195,845 

Gross PTFP reversionary interest in WRTI equipment $ 360,493 
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4. Leases

The Station leases certain facilities and equipment under leases having initial or remaining noncancelable 
terms in excess of one year. The future minimum lease payments as of June 30, 2020 are as follows:

Operating Leases
2021 $ 167,921 
2022 149,210 
2023 126,369 
2024 41,380 
2025 42,628 
Thereafter 119,528 
Total minimum lease payments $ 647,036

At June 30, 2019, equipment with respect to capital leases had a net book value of $17,649. Interest expense 
on capital leases during the years ended June 30, 2020 and 2019 was $78 and $988, respectively. The Station 
did not have any capital leases at June 30, 2020.

Rent expense for operating leases is recorded on a straight-line basis over the life of the lease. Rent expense 
on operating leases during the years ended June 30, 2020 and 2019 was $199,688 and $215,536, 
respectively.

5. Liquidity and Availability of Resources

The Station’s financial assets available within one year of the statements of financial position for general 
expenses (e.g. operating expenses and scheduled payments on debt) are as follows:

June 30, 2020 June 30, 2019
Financial assets:

Cash and cash equivalents $ 604,188 $ 273,855 
Accounts, loans, and contributions receivable, net 12,051 49,265 

Total financial assets available within one year to fund general 
expenses $ 616,239 $ 323,120 

As part of the Station's liquidity management plan, the Station structures it assets to be available as its general 
expenditures, liabilities and other obligations are due.

6. Expenses by Functional and Natural Classification

Expenses are presented by functional classification in alignment with the Corporation for Public Broadcasting 
Financial Reporting Guidelines. Each functional classification displays all expenses related to the underlying 
operations by natural classification. Depreciation related to the Station's fixed assets is fully allocated to 
Broadcasting expense. 

Functional expense categories are as follows:

Programs Services: 

Programming and production:  The Station's programming and production category contains the main 
drivers for content that is carried out via the airwaves. Programming expenses include most of the content 
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staff (excluding full-time hosts) and part-time contractors as well as production costs including staff and 
equipment needs. 

Broadcasting: The Station's broadcasting category contains the broadcast infrastructure costs including 
physical structures (i.e. towers, data lines, etc.) and engineering costs that support the infrastructure. 

Program information and promotion: The Station's program information and promotion category contains 
the costs for digital content delivery and technology including internal and contracted personnel.  

Support Services: 

Management and general: The Station's management and general category contains the costs for support 
roles such as administration, finance and other non-customer facing functions including internal and 
contracted personnel.

Indirect administrative support: The Station's indirect administrative support category consists of donated 
facilities, services, and administrative support from the University. Indirect administrative support is 
recorded as revenue and as a support services expense in the period in which the support was received. 
Donated facilities from the University consist of office and studio space. The cost of donated facilities is 
measured in accordance with valuation guidelines established by the Corporation for Public Broadcasting.

Fundraising and membership development: The Station's fundraising and membership development 
category contains the individual giving (<$1,000) functions and major donor (>$1,000) functions of the 
development division as well as development infrastructure costs.

Underwriting and grant solicitation: The Station's underwriting and grant solicitation category contains 
the institutional sponsorship functions of the development division.

Expenses by functional and natural classification for the years ended June 30, 2020 and 2019 are as follows: 

2020
Program. / 
Production

Broad-
casting

Program 
Info.

& 
Promotion

Mgt. / 
General

Indirect 
Admin. 
Support

Fundraising &
Membership 
Development

Underwriting 
and Grant 
Solicitation

Total
Expenses

Salaries and 
wages $ 855,263 $ — $ 113,395 $ 473,709 $ 440,239 $ 256,087 $ 216,351 $ 2,355,044 

Employee 
benefits 195,031 — 32,431 122,677 131,426 73,241 61,698 616,504 

Outside 
services, dues, 
and fees 199,317 486,853 — 18,276 — 1,830 — 706,276 
Supplies, 
utilities, and 
telecom 2,111 87,571 — 63,708 — 95,475 31,499 280,364 

Other operating 
expenses 107,617 27,958 22,259 89,420 267,014 192,924 616 707,808 
Depreciation — 37,665 — — — — — 37,665 

Total operating 
expenses $ 1,359,339 $ 640,047 $ 168,085 $ 767,790 $ 838,679 $ 619,557 $ 310,164 $ 4,703,661 
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2019
Program. / 
Production

Broad-
casting

Program 
Info.

& 
Promotion

Mgt. / 
General

Indirect 
Admin. 
Support

Fundraising &
Membership 
Development

Underwriting 
and Grant 
Solicitation

Total
Expenses

Salaries and 
wages $ 866,485 $ — $ 110,268 $ 443,892 $ 340,139 $ 283,569 $ 232,570 $ 2,276,923 

Employee 
benefits 195,228 — 31,316 114,499 96,876 80,533 66,050 584,502 

Outside 
services, dues, 
and fees 210,214 501,677 — 16,229 — 110,268 180 838,568 
Supplies, 
utilities, and 
telecom 2,710 — 4,657 80,174 — 132,431 26,289 246,261 

Other operating 
expenses 117,764 122,809 18,392 84,127 292,503 89,622 445 725,662 
Depreciation — 46,191 — — — — — 46,191 

Total operating 
expenses $ 1,392,401 $ 670,677 $ 164,633 $ 738,921 $ 729,518 $ 696,423 $ 325,534 $ 4,718,107 

7. Commitments and Contingencies

From time to time, claims are made against the University based on a variety of theories of liability, including 
without limitation alleged negligence, acts of discrimination, medical malpractice, breach of contract or 
disagreements arising from the interpretation of laws or regulations. In the opinion of management, after 
consultation with legal counsel, the ultimate disposition of these matters is not expected to have a material 
adverse effect on the Station’s future financial position or change in net assets. See Note 4 for commitments 
under capital and operating leases.

8. Coronavirus (COVID-19 Federal Grants

On March 27, 2020, the Coronavirus Aid, Relief, and Economic Security Act ("CARES Act") was signed into 
law. The CARES Act provided approximately $37,500,000 in grants (referred to herein as "stabilization 
funds") directly to public radio stations. The stabilization funds were allocated by Congress to help public 
radio stations maintain local programming and services threatened by declines in non-federal revenue sources 
during the economic decline caused by COVID-19. The Corporation for Public Broadcasting distributed the 
stabilization funds to eligible Community Service Grant recipients in April 2020. Stabilization funds awarded 
to the Station totaled $75,000 and are included in Grant contributions in the 2020 statement of activities. 

9. Subsequent Events

The Station has evaluated subsequent events through February 12, 2021, the date the financial statements 
were available to be issued. There were no additional events requiring adjustments to or disclosure in the 
financial statements.

* * * * *
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