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8WDK�6WDWH�%RDUG�RI�(GXFDWLRQ�

,�KDYH�UHFHQWO\�EHHQ�PDGH�DZDUH�RI�DQ�DODUPLQJ�DQG�IUDQNO\��XQDFFHSWDEOH��LVVXH�DULVLQJ�LQ�SXEOLF
VFKRROV�DFURVV�WKH�VWDWH��,Q�WKH������*HQHUDO�6HVVLRQ��WKH�/HJLVODWXUH�SDVVHG�+�%������ 6HQVLWLYH
0DWHULDOV�LQ�6FKRROV��7KH�ELOO�SURKLELWV�SRUQRJUDSKLF RU�LQGHFHQW�LQVWUXFWLRQDO�PDWHULDOV�IURP
VFKRRO�VHWWLQJV��LQFOXGLQJ�SXEOLF�VFKRRO�OLEUDULHV��DQG�UHTXLUHV�/RFDO�(GXFDWLRQ�$JHQFLHV��/($V�
WR�WDNH�IHHGEDFN�IURP�SDUHQWV�RQ�ZKHWKHU�PDWHULDOV�PHHW�WKH�DSSURSULDWH�VWDQGDUGV�
8QIRUWXQDWHO\��WKHUH�DUH�UHSRUWV�RI�/($V�NQRZLQJO\�GLVUHJDUGLQJ�LQSXW�IURP�SDUHQWV�DQG�WKH
UHTXLUHPHQWV�RI�WKH�OHJLVODWLRQ�

$GGLWLRQDOO\��WKHUH�KDYH�EHHQ�RQJRLQJ�DWWHPSWV�WR�PLVUHSUHVHQW�+�%�����¶V�LQWHQW�DQG�SUHYHQW�LWV
IXOO�LPSOHPHQWDWLRQ��7KH�UHVWULFWLRQV�LPSRVHG�E\�+�%������HQVXUH�WKDW�WD[SD\HU�IXQGHG
HGXFDWLRQDO�PDWHULDOV�DUH�WKRVH�WKDW�SURYLGH�WKH�JUHDWHVW�YDOXH�WR�RXU�VWXGHQWV��7KH�OHJLVODWLRQ�LV
FOHDUO\�DUWLFXODWHG�WR�HQVXUH�WKDW�PDWHULDOV�DUH�QRW�UHVWULFWHG�EDVHG�RQ�WKH�LGHDV�WKH\�FRQWDLQ��EXW
EDVHG�RQ�H[SOLFLW�GHSLFWLRQV�RI�SUXULHQW�RU�LQGHFHQW�DFWLYLW\��$GGLWLRQDOO\��WKH�UHVWULFWLRQV�GR�QRW
DSSO\�WR�FHUWDLQ�VFLHQFH�UHODWHG�FRXUVHV�

$V�VWDWHG�LQ�D�UHFHQW�OHWWHU�IURP�WKH�PDMRULW\�RI�OHJLVODWRUV��LQFOXGLQJ�P\VHOI��³:H�XQHTXLYRFDOO\
GHFODUH�WKDW�IUHHGRP�RI�H[SUHVVLRQ�LV�YLWDO�WR�RXU�&RQVWLWXWLRQDO�5HSXEOLF� $W�WKH�VDPH�WLPH��ZH
UHFRJQL]H�WKDW�ORFDO�DQG�IHGHUDO�REVFHQLW\�ODZV�ZHUH�HQDFWHG�WR SURWHFW�FKLOGUHQ�IURP�YXOJDU
FRQWHQW��GXH�WR�WKH�KDUP�LW�FDXVHV��7KH�PDWHULDOV WKDW�DUH�LQDSSURSULDWH�LQ�VFKRRO�OLEUDULHV�DUH
QRQHWKHOHVV�DFFHVVLEOH�LQ�SXEOLF�OLEUDULHV��RQOLQH��DQG�LQ�ERRNVWRUHV��6LPLODUO\��8WDK�VFKRROV
DSSURSULDWHO\�EORFN�HOHFWURQLF�DFFHVV�WR�SRUQRJUDSKLF�FRQWHQW�IURP�VWXGHQWV�WKDW�LV�RWKHUZLVH
ZLGHO\�DYDLODEOH�RQOLQH�´
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3DUHQWV�VKRXOG�IHHO�FRPIRUWDEOH�DQG�FRQILGHQW�VHQGLQJ�WKHLU�FKLOGUHQ�WR�RXU�SXEOLF�VFKRROV��7KH\
VKRXOG�QRW�KDYH�WR�ZRUU\�DERXW�WKHLU�VFKRRO�SURYLGLQJ�VWXGHQWV�DFFHVV�WR�LQDSSURSULDWH�PDWHULDO
LQ�DQ\�IRUP��8QIRUWXQDWHO\��WKLV�LV�QRW�FXUUHQWO\�WKH�FDVH��,�VWDQG�ZLWK�SDUHQWV�DFURVV�WKH�VWDWH�DQG
H[SHFW�PRUH�IURP�RXU�VFKRRO�OHDGHUV�DQG�DGPLQLVWUDWRUV�LQ�SURWHFWLQJ�RXU�FKLOGUHQ�IURP�KDUPIXO
PDWHULDOV�

$V�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�DQG�LQ�\RXU�UHVSRQVLELOLW\�WR�RYHUVHH�VFKRRO�GLVWULFWV�VWDWHZLGH��,
DVN�WKDW�\RX�WDNH�LQLWLDWLYH�WR�HQVXUH�/($V�DUH�DELGLQJ�E\�WKH�ODZV�DQG�UXOHV�RI�WKH�6WDWH�
$WWDFKHG�\RX�ZLOO�ILQG�DQ�RSLQLRQ�SLHFH�VLJQHG�E\�VHYHUDO�OHJLVODWRUV�RQ�WKLV�WRSLF�DQG�D
PHPRUDQGXP�H[SODLQLQJ�WKH�OHJLVODWLRQ�IURP�WKH�QRQSDUWLVDQ�2IILFH�RI�/HJLVODWLYH�5HVHDUFK�DQG
*HQHUDO�&RXQVHO��,W�LV�RXU�UHVSRQVLELOLW\�WR�HQVXUH�WKH�VXFFHVV�DQG�ZHOO�EHLQJ�RI�8WDK�VWXGHQWV�
HYHQ�LI�LW�UHTXLUHV�GLIILFXOW�GHFLVLRQV�DQG�FRQYHUVDWLRQV��/HW¶V�ZRUN�WRJHWKHU�ZLWK�VWXGHQWV¶�DQG
SDUHQWV¶�EHVW�LQWHUHVWV�LQ�PLQG�
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