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Idaho Dept. of Insurance Homeowners Insurance Market Data Call 

Scope 

To provide a clear, data-driven assessment of how wildfire risk is impacting homeowners insurance in Idaho. 

Overall goal 
To analyze the health of the Idaho personal property insurance market during calendar years 2022, 2023, and 2024. 

Description of the problem 

The Property Insurance Market in Idaho for the past five or more years has been hardening.  This means insurance companies have experienced 
increased losses and rising costs because of those losses. In response, insurers have implemented stricter underwriting requirements, raised rates, 
and restricted coverage in order to remain profitable and maintain financial solvency. Many companies have significantly increased premiums in 
certain areas of the state, restricted the geographic regions where they offer coverage, non-renewed policies in high-risk zones, and in some cases, 
exited the property insurance market altogether.  

Drivers of the hard market in Idaho 

• Construction Inflation: cost and availability of construction materials and increased labor costs have led to a higher repair and rebuild costs 

• High Demand: the ongoing population boom has caused home values to continually increase and has increased demand for new housing.  This 
influx can further increase repair and reconstruction costs because of the lack of available contractors. 

• Fire frequency is increasing 
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Findings – Statewide Average Premium 
• 2022-2024 – statewide average premium increased 37.47%  
• 2023-2024 – statewide average premium increased 22.48% 
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Findings – Nonrenewals (2022-2024) 
• 2023 had the highest percentage of nonrenewals to number of policies in-force   

• Wildfire is a small but growing portion of annual paid losses. 
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Findings – Total Paid Losses 

• Compares total paid losses with wildfire and total paid losses to total premium written in 2022, 2023 and 2024. 
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Average Premium Change 
• This heat map compares the percentage of change from 2022 to 2024 
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Average Paid Losses with Wildfire by ZIP Code 
• Left – Value of Claims for 2022, 2023 and 2024 
• Right – Number of Claims for 2022, 2023 and 2024 
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Number of Policies In-Force Change by ZIP Code 
• This heat map compares 2022 to 2024 
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Solutions and Opportunities  
Mitigation funds 

Stabilization efforts 

• Front loaded reinsurance 

• Deductible buy-down 

• Community purchasing pools 

• Risk adjustment 

Community fortification analysis 

Community modeling strategies 

• Community modeling with state assistance. 

• Lidar, drones and other data.  

• Local community building standards.  

Building with fortified materials  
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Contact Information 
 

Director Dean L. Cameron 
 

Randy Pipal 
Consumer Services Bureau Chief 

Randy.Pipal@doi.idaho.gov 
 

Shannon Hohl 
Market Oversight Bureau Chief 
Shannon.Hohl@doi.idaho.gov 

 
Julie Robinson 

Public Information Officer 
Julie.Robinson@doi.idaho.gov 

208-334-4312 
 

208-334-4250 
Consumer Hotline: 1-800-721-3272 

 
Email: consumeraffairs@doi.idaho.gov 
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