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ESTATE PLANNING

With careful estate planning now, donors can be assured their family, friends and favorite
charities are taken care of after their death, and according to their wishes.

WHY ESTATE PLAN NING |S VlTAL Planning your estate is an opportunity to transfer

assets to the people and organizations you care about most, in the proper amount and with the proper timing—
all in the most tax-efficient way possible.
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Here are just a few things to keep in mind:
Planning an estate is often complex and should always involve the assistance of an attorney who specializes in this area.

While tax reduction is a legitimate and proper consideration, the benefits of estate planning are not limited to people with taxable estates.
The planning process should begin early. Death often comes unexpectedly, so it is best to be prepared.
Charitable giving techniques in an estate plan can help achieve personal goals and reduce taxes—as well as advance a favorite charity.

WI LL A will is the basis for your estate plan. Your will decides which individuals or charitable organizations will benefit financially at your death, who will
manage your estate and who will provide for those dependent upon your care.

YO U R ESTATE Estate plans you make now affect the lives of many people and institutions you care about, and your decisions should be thought
through carefully.

TRUSTS During your lifetime you may also wish, as part of your estate plan, to create a trust. The trust may be revocable, meaning you can revoke or
amend the trust at any time. Trusts are often used to avoid probate, the legal procedure used to validate your will.

DU RABLE POWER O F ATTORN EY A durable power of attorney permits the holder of the power to act on behalf of another individual

with respect to financial issues.

LlVI N G WI LL/H EA LTH CARE POWER O F ATTO RN EY A living will lets you decide if you wish to have heroic medical

measures taken to save your life when you are terminally ill or in a coma. A health care power of attorney allows you to choose someone to make a broad
range of health care decisions for you if you are unable to communicate your wishes.

COMPREHENSIVE ESTATE PLAN CHECKLIST:

Do you have a living will and durable power of attorney? Does your estate plan benefit your favorite charitable organization?
Are your assets sheltered from tax in your surviving spouse’s estate? Do your insurance and retirement plans reflect current beneficiaries?
Have you taken advantage of the estate tax marital deduction? Is your executor qualified to manage your estate, resolve claims, minimize taxes

ies?
Does your will reflect any changes in your family situation? SR,

. .,
Have you adopted strategies to reduce the future tax exposure of your Areyour assets held in the U

qualified retirement plans or IRAs? Have you named a guardian for any dependents under your care?

YES, PLEASE SEND ME INFORMATION ON WFIT PLANNED GIVING OPPORTUNITIES:

Your Name(s):
Address:

Phone: Email:
Birthdate(s):
Amount:  [1$10,000 []$25,000 [1$50,000 [1$100,000 Other $
1 1 want to know more about gifts to WFIT that provide me with a guaranteed income for life.

[] Send information on including WFIT in my will. [ | have already included WFIT in my will.

For more information, contact: Or mail this form to:
Terri Wright, WFIT General Manager—(321) 674-8135 - twright@fit.edu Florida Institute of Technology

Jane Clary, Director of Gifts—(321) 674-8140 « claryt@fit.edu hadio StatlohiINERIEEEE
150 W. University Blvd.

Melbourne, FL 32901-6975

MK-320-414
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TAX SAVINGS TIPS! or how to help ensure the future of quality public broadcasting on WFIT
Additional information can be found on our website at www.wfit.org.
WFIT, 150 W. University Blvd., Melbourne, FL 32901 | (321) 674-8140 | wfit@fit.edu

IF YOUR GOAL IS TO:

THEN YOU CAN:

AND YOUR BENEFITS MAY INCLUDE:

Make a quick and easy gift.

Simply write a check now, or give
through our secure website at
www.wfit.org.

An income tax deduction and immediate
impact on us.

Avoid tax on capital gains.

Contribute long-term appreciated stock
or other securities.

A charitable deduction plus no capital
gains tax.

Defer a gift until after your lifetime.

Put a bequest in your will (give us cash,
specific property or a share of the
residue of your estate).

Your donations are fully exempt from
federal estate tax.

Receive guaranteed fixed income that is
partially tax-free.

Create a charitable gift annuity.

Current and future savings on income
taxes, plus fixed, stable payments.

Avoid capital gains tax on the sale of a
home or other real estate.

Donate the real estate to us, or sell it to
us at a bargain price.

An income tax reduction plus reduction
or elimination of capital gains tax.

Avoid the twofold taxation on IRA or
other employee benefit plans.

Name us as the beneficiary of the
remainder of the retirement assets after
your lifetime.

It lets you leave your family other assets
that carry less tax liability.

Give your personal residence or farm, but
retain life use.

Create a charitable gift of future interest,
called a retained life estate.

It gives you tax advantages plus use of
the property.

Make a large gift with little cost to you.

Contribute a life insurance policy you no
longer need.

Current and possibly future income tax
deductions.

Secure, fixed payments for life while
avoiding market risks.

Create a charitable remainder annuity
trust.

It gives you tax benefits and often boosts
your rate of return.

Give income from an asset for a period of
years but retain the asset for yourself or
your heirs.

Create a charitable lead trust.

Asset is returned to the donor or heirs
with federal estate tax savings and
income tax deductions for income
donated.

Create a hedge against inflation over the
long term.

Create a charitable remainder unitrust.

Variable payments for life plus tax
benefits.

Make a revocable gift during your
lifetime.

Name us as the beneficiary of assets in a
living trust.

Full control of the trust terms for your
lifetime.

Please note, individual financial circumstances will vary. This information or the information on WFIT's website does not constitute legal or tax advice. As with all tax and estate planning, please consult your attorney or estate
specialist. All material is copyrighted and is for viewing purposes only. Use of WFIT's website signifies your agreement with the terms of use. The content in this Planned Giving section has been developed for WFIT Public Radio

by Future Focus, www.futurefocus.net.
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